A4qa0n an
w1195 merd08
Together with all and singular the rights, members, heteditaments, and appurt to the same belonging or in
any way incident o eppertaining, and all of the rents, issues, and profits which may arise or be had therefrom,

and including all heallng, plumbing, and lighting fixtures and cquipment now or herealler attached 1o or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, all and singulor the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawlul authority to sell, convey, or encumber the same, and that the premises
are free and clear of all llens and encumbrances whatsoever, The Mortgagor further covenants to wartant and for-
ever delend all and singalar the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawlully claiming the same or any part thereof,

The Mortgagor covenants and ngrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is resetved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
to maturity; provided, however, that written notice of an intention fo exerclse such privilege is given ot least thirty
(30) days prior to prepayment; and, provided, further, that In the cvent the debt is paid in full prior to maturity and
at that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the oggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturily; such payment to be applied by the Matlgagee upon its obligation
to the Secretary of Housing and Urban Development on account pf mortgage insurance.

2. That, together with, end in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Martgagee, on the first day of each month until the said note
15 fully paid, the following sums:

(i} An smount sulficient 1o pravide the holder hereof with funds to pay (he next morlgage insucance premium if this Instey.
meat and the note secured hereby are Insured, or o muathly charge (in Hou of & marlgage lusurance premium) if they are
held by the Secretury of Housing and Uthan Development, ns follows;

(1) If and so long as said note of even dote and this instrament are insured of are relnsured under the provisions of the
National Itousing Act, an amount sufficient to accomulate in the hands of the holder one (1) moath priot (o its due
date the annual mortyage Insurance premium, in order to provide such holder with funds (o pay such premium to the
Secretary of Housing and Urban Development purksant to the National Housing Act, an amended, and applicable
Regutations thereunder; or

() 1t and 80 long as xald note of even date and this Instrument are held by the Secrclary of Houslng and  Uthan De.
velopment, @ monthly charge (In licu of a mortgage Insurance premlum) which shall be in an amount equal to onp-
twelfth (1/12) of one-hall (14) per centum of the avernge outstanding bulance due on the note computed without taking
into account dellnquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the preminms thel witl noxt become due and physble on palicies
of fire and other hazand Insurance covering the mortgaged property, plus taxes and assessments next due on the mortguged
property (all a4 estimated by the Mortgagee) tesw nll nums alreudy paid therefor divided by the number of monihs toelapse
before cne (1) month prior to the date when such wround Temts, premiums, laxes, and assessments will become delinquent,
such sums lo be held by Mortgagee in trust to poy #ald ground rents, premiums, taxes, and special ussessments; and

{c] ALl payments in the two pre g subs of this and afl payments to be made under the note
secured hereby shatl be added together and the aggrepale amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items In the order set fosth:

() premium charges under the conteact of Insurance with the Secretary of lousing and Utban Development, ar monthly
charge (in ey of mortgage insurance premlum), ag the cake may be;
{D) taxes, speclal assessmeats, fire and other hazard Insurance preniums;
(1) interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficlency In the smount of nny such nggregate monthly payment, shall, unlesa made good by the Mortgagor prior 1o
the due date of the next such payment, constitute un event of default under this mortgage, The Mortgagee may collect a
“late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more (han (ifteen (15) days in arrears to
cover the extra expense Involved in handling delinquent payments.

3.1l the tolalof the payments made by the M gor under {bJof pasagraph 2 preceding shall exceed the amount
of payments actually made by the M gee for taxes ot or premiums, as the case may be,
such excess shall be credited by the Mottgagee on sub equent pay to be made by the Mortgagor. If, however,
the mouthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
and and | premiums, when the same shall become due and payable, fhen the Mortgagor shall
pay to the Mortgagee any amount nccessary to make up the deficiency, on or before the date when payment of such
taxes, s, or i iums shall be due. If at any time the Mortgagor shall tendet to the Mortgagee,
In accordonce with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mostgagor
all payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee hias not become obligated
to pay to the Secretary of Housing and Urban Dgvelopment, and any balance remaining in the funds lated
under the provisions of (b) of paragraph 2 hereof, if there shall be a default under any of the provisions of this
mortgage resulting In a public sele of the premises coveted hereby, or if the property Is otherwise acquired ofter




